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Dripping Springs TIRZ No. 1

Final Project Plan & Reinvestment Zone Financing Plan

1. OVERVIEW

1.1 Background

TheCity of Dripping Springgthe"City") isaTexasyeneralaw municipalityincorporatedn 1981,
located25 mileswestof Austin, Texas Dripping SpringshasanunusuallylargeExtra Territorial
Jurisdiction with nearly 75,000squareacresthe areaexpandsfrom the city limits of Budato
Travis County and west of Austin. The Dripping Spring ETJ encompassea majority of the
northwesterralf of HaysCounty.The City Limits andthe C i & ETJareshownbelowin Map

Figure 1.

According to the Ci & YComprehensive

Plan(the Comp Plan) adoptedn 2016 the
populationwithin the city limits hasgrown

relatively slowly in the previous10 years.

However,the ETJ and School District saw
much more rapid growth. This patternwas
expected to continue, although potential
developmenin areaghatwouldbecomepart
of theCity mayincreasehepopulationof the
City of Dripping Springs faster than the
projectionsindicate.

The Dripping Springspopulation,within its
city limits, is about 1,900 although its
extraerritorial jurisdiction (ETJ) is hometo
nearly 30,000residents.The city offers an
exceptionalschoolsystemand proximity to
Austin andSanAntonio.

Dripping SpringsTIRZ No. 1

Map Figure 1- City Limit and ETJ
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2.

TheChallenge

a)  Within the City Limits, the City haslandavailablefor developmentin
additionto areasof substandardievelopment. The City needsadditionalmeansof
planningandprovidinginfrastructureto promoteoverall quality developmentn the
area;

b) TheCi t BTJiscomprisedof numerouownershipsandasthetracts
petitionfor annexationn a piecemeafashion,the City hasno meansof planningand
providinginfrastructureo promoteoverallquality development;

c) TheCi t gowrgownhasdilapidatedand unoccuped buildings that
inhibit theC i t growth;

d) Thelackof sidewalksandtheinadequacyf certainstreetsn Dripping
Springsalsoinhibits the growth of the City;

e) Low quality and/or substandarddevelopmentswill be an ongoing
obstaclgo annexatiorandCity growthif allowedto continue;and

f)  If theCity'sETJisleft unincorporatedheburdenof providingservices
to theareawill remainwith HaysCounty.

3. Respondingo theChallenge

The City is requestingthat the County participatein a Tax IncrementReinvestmenZone
(* T &®RZZ o nhte e createdover certaincommercialand someresidentialareaswithin
the City. Map Figure 2 belowdepictsthe TIRZ Boundaryandthe respectiveareasof in-City

(approximately215acres)yandETJ (approximately202aaes)included.
Map Figure2: Proposedr'IRZ boundary
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Theroadanddrainagamprovementsisted, especiallythoserelatedto Old FitzhughRoadand
MercerStreetwill benefiteveryresidentof Dripping Springsandits ETJ.Additionally, these
roadimprovementwill alsobenefitdevelopmenin the areanorth of downtownby providing
accesdo downtownandthegreaterTravis Countyarea. Theseamprovementsrefeasibleand
practicalandwill benefittheareawithin in the TIRZ boundary

The proposedTIRZ would afford theopportunity for the City to plan andprepare for
the provision of publicinfrastructureto areaswithin its City Limits, includingOld Fitzhugh
Roadstreetanddrainagemprovements] own Centerimprovements] riangle/US290/RR12area
road and drainageimprovements,Public Parking downtown, and other road and drainage
improvements.

The TIRZ is one layer of funding to help leverage additional funding sourcesfor city

improvementsCreatinga TIRZ with identified projectsis an effective methodto communicate
thec i tkgyargador investmentandtargetedyrowth.

Town CenterConceptSketchModel

TheCity is experiencingandwill continue
to experienceapidgrowth. The City may
needto updateits landdevelopmentodeas
it relatesto the Town Centerareain order
to fosterthedevelopmentypesthatsupport
theCi t fyturegoals.A detailediook at
naturalattributesjnfrastructure,
developmentrends targeteddevelopment
areasandthe comprehensivelanshouldbe
evaluatedo determinghenewcode
requirements.

TheCity desiregso maximizeandpreservehetaxablevalueof landandimprovementsn its ETJ
andCity Limits. Residentsunderstandhat maintainingtheir propertyvalues dependsin no
small parton high quality developmentvithin the City andthe ETJ.

The needfor this proposedl'lRZ partnershigs furthercompellingbecauseneitherthe City nor
Countycanaddresghe developmentssuesalone. The magnitudeof infrastructureneededo
ensuragualitydevelopments beyondhefinancialcapabilityof the City tofund solely,andsome
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of the infrastructureneededfor quality developments typically outside the purview of the
Countyto provide.

If this opportunityis missedthe City will be unableto providethe full arrayof city servicesand
roadsto promotedevelopmat insideandoutsidethe City Limits. If the ETJdevelos with lack
of planningandsubstandardnfrastructure the City is unlikely to annexdueto the prohibitive
costof retrofitting and upgradingsubstandardnfrastructure But for the creationof the TIRZ
andparticipationby boththe City andCounty,this areais not likely to attractor maintainprivate
investmensufficientor timely enoughto providethe proposedublicimprovements

Map Figure3: ProposedJses

2.FINAL PROJECT PLAN

This ProjectPlan andReinvestmenZoneFinancingPlan
( “ THlea nasSbeenpreparedin accordancewith the
requirement®of Chapter311.0110f the TexasTax Code
and outlines the improvementsto be funded and
implemented by the proposed Tax Increment
ReinvestmenZone Number1, Dripping Springs,Texas.

Thereare severalkey projectsidentified to help the City
reach its real developmentpotential downtown. These

projectsinvolve the important aspectsneededto create
solid frameworkfor a successfukighteerhourdowntown.

Town Center:

TheTown CenterConcepis thefoundaton of the TIRZ creation.The Town Centeris the catalyst
projectthatwould spurnewdevelopmendowntown.Thetiming of the Town Centeris important
to all of the partiesinvolvedin the project. Dueto rapid populationgrowth, the city, library, and
DSISD areall looking for new facilities. The ideato co-locatethe variousentitiesinto a shared
facility is acosteffectivewayto designcivic servicesThisprojectwill includedowntownparking,
city hall site acquisitionas a portion of the Town Centerprojectand constructinga new civic
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building.

Whencreatinganewtown centerin anexistinghistoricenvironmentj tirhp®rtantto understand
andrespecthet o w axistsngcharacteristics Mostimportantly,implementatiorof the projects
mustbe sensitiveto the areain the newly createdistrict.

Transportation Improvements:

MercerStreetandOld FitzhughRoad:

The newly constructedbenchesand sidewalks
on Mercer Streetarea greatstartto creatinga e
downtown senseof place. The next seriesof

downtowninvestmentddentified in the TIRZ

ProjectPlanarethe redesignand construction
of Mercer Streetand Old Fitzhugh Road to

createa Town Center Thesetwo streetsarethe

most important streets within the historic
downtown.Thestreetdesignsarecritical to the
successof the downtown. They must be
designed in partnership with the targeted
developmentpatternsalong these streets.In

order to achieve the ideal street and
developmenttype, the City must updateits ¢
developmentegulationswithin this Zone.

Basedon the existing streetlay out and the disconnectedtreetpatternin new developments,
connectivityis a seriouschallengefor the city. Providing new and alternativeconnectionsare
addresseth the TIRZ ProjectPlan. Thefollowing projectswill helpconnectMercerStreetto the
HeritageSubdivisionandprovidethe muchneededransportationnfrastructure

(1) Easterrextensionof BenneylLaneto Parade;

(2) RogerHanksParkway and

(3) GarzaRoadROW (North Street).

Drainage:
Stormwateupgradesrenecessarypnthecornerof RR12andHWY 290.This projectis identified
in the ProjectPlan to help spurdevelopmenin this areaandsolvearegionalstormwateissue.

Benefitsto All Taxing Units

The TIRZ asproposedwill allow the City, County,and Library to partnerwith eachotherfor
public improvementsachmay haveplannedfor the area.The City believesthata TIRZ is the
bestmechanisnby which to partnerwith the Countyandalsowith private sectordevelopergo
plan, fund, and constructthe neededmprovementsover the long-rangetime horizon suchan
ambitiousundertakingmight require. The City, County,andLibrary will beableto fundalarge
building sitefor a building complexwith city servicesanda new 30,000sqfoot library building.

Throughthe TIRZ, the City, County,andLibrary canbothmaximizethevalue of the ETJto the
benefitof their respectivevotersand citizens,aswell ascontributeto the communitycohesion
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thatcomeswith planneddevelopmentDevelopersseekingto partnerwith the TIRZ will be
requiredto petitionfor annexationntotheCity if requestedby the City. This performancealriven
structurewill shiftthecostandrisk of constructionto the private sector,with repaymentoming
out of newgrowth resultingfrom the infrastructureprovided.

1. Changeso Municipal OrdinancefRequired311.011(b)(2))

Somechangedo the developmentodefor the Town Centerareacould be neededo fully
completeheprojects Otherthanthesechangesndtheordinancechangeshatwill berequired
by the annexationand zoning of propertiescurrently in the ETJ, there are no other
contemplateadthangesotheC i t Godesf Ordinance®rthe CompPlan.

2. Non-ProjectCosts(311.011(b)(3))

Non-Project Costs will consist of unreimbursedcosts of public rightsof way, utility
upgradesstreetrelocation cost, technology investment, public open spaceimprovements,
and otherprivateinvestmentThe projects which areexpectedo resultfrom the TIRZ major
infrastructureimprovements consistof private investmentin various developmentprojects
which will include internalinfrastructuresuchas internal roads water, sewer,anddrainage
facilities, alongwith the privatedevelopment.Thetotal value of suchprojectscanreasonably
be projectedo total morethanthirty-two million dollars($32,000,000at TIRZ end.

3. REINVESTMENT ZONE
FINANCING PLAN

The TIRZ is intended to provide a
funding and/or  reimbursement
mechanism for major public
infrastructure to provide roadways
and public utilities to un-served

various landscape beautificationand
urban design components. The
comprehensivand longterm nature
of the project will promote stability,
and sustainable commercial,
residential,retail and light industrial
opportunities in an area that is
currently underutilized and
undervalued.The TIRZ may fund all
or a portion of the eligible projects.  PhotoCredit: DrippingSpringsLife.com

3.1 EstimatedProjectCostDescription(311.011(c)(1))

The project costsbelow comply with the categoriesestablishedin Section311.02 of the
TexasTax Code.Thedollaramountsareapproximateestimatedasednassumptionsf how
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thelandmaydevelopandareexpressedn year2016dollars. ProjectCostsmay be adjusted
to actualdevelopmentplans,bid costsand/orfor inflation. Projectswill be undertakerand

paid for asfundsareavailablefrom incrementor othersourcesThe intentis to completeas
many of the projectsascanbefundedfrom tax incrementrevenuesotwithstandingvhether
the costsor tax incrementexceedhe estimatedherein,andcostsmaybe movedamongline

items.

ProjectDescription Project Cost ProportionateCost
Estimaté

CapitalProjects $9,150,000 $7,825,000
RoadsandDrainage

Civic Facilities
City Hall asportionof $2,500,000 $1,875,000
Town Center $150,000 $112,500
Public ParkingDowntown

ProfessionaFeesfor Creationof $85,000 $85,000

Zone

Total Estimated Project Costs $11,885,000 $9,897,500

In addition to the projects described above, the following categoriesestablishedin

Section311002(1) of theTexasTax Codeaseligible projectcostswill beconsidereckligible

projectcosts.The TIRZ will fund projectcostsat the discretionand approvalof the Board
of Directorsof the TIRZ. And, when appropriateand practicable the TIRZ will consider
categorieshatare eligible for financingprojectssuchas:

A Capital Projects relatedto demolition, environmentalabatementand remediation
includingsitework andfill, necessaryo preparesitesandexistingstructuredor new
use.

A Land Costsassociatedvith propertyformally conveyedto the public in conjunction
with the implementatiorof projectsotherwiseeligible for reimbursemeninayalsobe
eligible for reimbursement.

A Matching Fundsmay be contributedin supportof local, state federalor other capital
improvementgprogramshat benefitthe projectandthe region.

A StreetscapeGateways,Parks, and CommunityFacilities that enhanceor servethe
existingand futuredevelopmentThesemay include, but are not limited to, lighting,
walks, landscapingand related street furniture, greenbeltsand paths,trails, parks,
outdoor pavilions, nonprofit community and arts space, and recreational/sports
facilities.

A Professional Services incurred for architectural, planning, engineering, legal,
landscaperchitecture financial, marketing,public relations,management,leasing,
bookkeepingtax role verification, environmentalarchaeologicaland other services

! Projectsthatalsobenefitthe areain TIRZ # 2 mayalsobefundedby that TIRZ.
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and advicenecessaryo a project.

A FinancingCostsrelatedto developer'snterestgity interestandfinancinginterestjegal
fees,underwriter'dees brokeragehargestransferor placementhargespremiumand
feespaidfor loans,creditenhancemerfees,notes bondsor otherinstrumentof credit
issuedo payfor projectcosts.

A Operational Expensesas may be necessaryo providefor the properadministration

of the Zone,operationof Zonefacilities andservicesprovidedtherein,overthe life of
theTIRZ.

3.2Kind, NumberandLocationof ProposedPublicImprovement$311.011(c)(2))

ProposegbublicimprovementsncludedrainageroadwaygincludingOld FitzhughRoad),and

variousfacilities. The majority of these improvements including roadways,city hall as

portionof Town Center andparking,will be locatedin the City. Urbandesigncomponents
mayalso bewithin the City Limits. The mapbelowindicateshe probable location of the

listed improvements; however.final alignments will be determined at the time of

design. Public infrastructure improvementsnd civic facilities will be consideredeligible

projects anywhere within the Zone.

Map Figure4-
Locationof
ProposedProjects
in TIRZ#1and ' ; ' ;
TIRZ #2. B TN

Itersechion Aipeovemmcts

3.3EconomicFeasibility(311.011(c)(3))

Currently,theprojectedcostestimatesor the projectsbenditting the ArrowheadTIRZ No. 1 are
$9,897,500 Thisestimatedoesnotincludetheadministrativeexpensesf runningthe TIRZ, but
doincludetheexpenses creatingthe TIRZ. Using50% of theincrementalncreaseof the Tax
Rateof $.17,$.085 afterthirty (30) years,the expectecamountin the Tax IncrementFundwill
be conservativelyestimatedat $2,969,984 Thus, the TIRZ with a 50% of the increment,
currentlyat $.085 the TIRZ will beableto fund a quarterof the projectedestimatedtosts. See
Attachment’ A "Thesenumbersncludea 2% tax delinquencyconsideratiorandarediscounted
at5%. (If the Countypartiapatesat 50%thenthetotal projectedrevenuds $9,993,763).
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3.4 Estimateof Bondedindebtednes$o Be Incurred(311.011(c)(4))

Bonds,notesor otherobligationsmay be issuedto yield net proceedssufficientto payall or a
portionof the eligible projectcostsandrelatedprofessionafeesthatarecurrently estimatedht,
butarenotlimited to, $2,969,984unlessthe County participatesThe City, at its solediscretion,
mayissueor causeto be issuedbonds, notes,or other obligations securedby tax increment
revenuesthe proceedsf which could beusedto payfor or reimburseProjectCosts,including

public improvements,capitalizedinterest, professionalfees, developerinterestand costs of
issuancefthe bonds.

3.5 Estimatedlime WhenMonetaryObligationsAre To Be Incurred(311.011(c)(S))

Sincethebuildout horizonfor TIRZ improvementswill bemarketdriven, it is anticipatedhat
the completionof the infrastructurewill take a minimum of five years althoughsome
projectsmaybestartedwithin thefirst two yearsin anticipationof theincreasan TIRZ Funds
Bond issuancewill occur at appropriatetimes as determinedby the City and the City $
FinancialAdvisor. ProjectCostsadministrativecosts,and costsrelatedto the creationand

organization of the TIRZ may be paid from the issuanceof bondsor directly from tax
incrementrevenue.

3.6 MethodsandSourcesf Financing(311.011(c)(6))

The primarysourceof revenuewill bethe advalorempropertytaxesgeneratescntheannual
incrementvalue abovethe baseyearvalue. The City hasadoptedan incrementof 50% or

$.085for a periodof 30 years. This participationwill createanestimatedund of $2,969,984
in 30 years.

To ensureiimely constructiorof publicimprovementspay-asyou-go andothervarious
methodsof financingmaybeutilized. Theseinclude:

* TaxincrementBondsor Notes. As allowedby annualincrementalincreasesn
Zoneassesse®alue,tax-exempttax incrementbondsor notesmay be issued
to fundimprovements.

» Direct Reimbursement®rojectshatarecloselyrelatedo particularprivate
developmenprojectsor public infrastructureprogramsof publicagencies,
municipalities andauthoritiesmaybefinancedthroughreimbursement
agreementwvith adeveloperpublicagencymunicipality, or authorityusinga
directpaymentannuallyfrom the TIRZ incrementund.

» Otherprivatefinancing. Someprojectsmay befinancedon a shortterm basis
throughprivatefinancidinstitutions.

*  Grants/OthePublic Funds. Totheextentpermittedby law, effortswill bemade
to leveragel IRZ fundswith otherpublicfundsandeconomicdevelopmentools.

3.7 CurrentAppraisedValue of TaxableRealProperty(311.011(c)(7))

Baseduponthe 2016 Hays CountyAppraisalDistrict certified tax roll, the baseyearvalue of
theproposed IRZ will be$37,340,446
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3.8 EstimatedCapturedAppraisedvalueBy Year (311.011(c)(8))

Thetableonthefollowing pageshowsthe CapturedAppraisedValue andthe resultingrevenue
from the City andCountyfor the durationof the Zone.

3.9Durationof Zone(311.011(c)(9))

The Zone is beingproposedor a thirty (30) year period,with thefinal paymentof increment
beingmadeonvaluesandat ratesfor 2045 which revenuemaybe paidin 2046 Thereforethe
Zonewill terminatefor purpose®f collectionon Decembe1,2046.
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4. CAPTURED APPRAISED VALUE -CITY

Projected
Incremental TOTAL

TIRZ #1 TaxBase Projected
Increment | Tax TIRZ #1 Subject Assessed

Year Year Base to Capture Valuation

Base 2016 $37,340,446 $ - | $ 37,340,446

1 2017 37,340,446 17,907,328 55,247,774
2 2018 37,340,446 44,899,668 82,240,114
3 2019 37,340,446 82,243,355 119,583,801
4 2020 37,340,446 112,137,888 149,478,334
5 2021 37,340,446 171,407,117 208,747,563
6 2022 37,340,446 243,546,812 280,887,258
7 2023 37,340,446 318,168,850 355,509,296
8 2024 37,340,446 338,211,137 375,551,583
9 2025 37,340,446 354,057,010 391,397,456
10 2026 37,340,446 354,057,010 391,397,456
11 2027 37,340,446 354,057,010 391,397,456
12 2028 37,340,446 354,057,010 391,397,456
13 2029 37,340,446 354,057,010 391,397,456
14 2030 37,340,446 354,057,010 391,397,456
15 2031 37,340,446 354,057,010 391,397,456
16 2032 37,340,446 354,057,010 391,397,456
17 2033 37,340,446 354,057,010 391,397,456
18 2034 37,340,446 354,057,010 391,397,456
19 2035 37,340,446 354,057,010 391,397,456
20 2036 37,340,446 354,057,010 391,397,456
21 2037 37,340,446 354,057,010 391,397,456
22 2038 37,340,446 354,057,010 391,397,456
23 2039 37,340,446 354,057,010 391,397,456
24 2040 37,340,446 354,057,010 391,397,456
25 2041 37,340,446 354,057,010 391,397,456
26 2042 37,340,446 354,057,010 391,397,456
27 2043 37,340,446 354,057,010 391,397,456
28 2044 37,340,446 354,057,010 391,397,456
29 2045 37,340,446 354,057,010 391,397,456
30 2046 37,340,446 354,057,010 391,397,456

Dripping SpringsTIRZ No. 1
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5. COSTESTIMATES FOR POTENTIAL TIRZ PROJECTSIN TOWN CENTER

TIRZ (TIRZ #1)
(Note: Theseestimatesarenot basedn plansandspecificationgor
adetailedscopeof work; theyrepresentoughordersof magnitude Projectsthatalsobenefitthearea
in TIRZ # 2 mayalsobe fundedby that TIRZ)

1. Old Fitzhugh Road - Street and Drainage Improvementswith improved
streetscap@cludingsidewalksandlighting
Estimated Cost= $1,850,000

2. Town Centerlmprovements Streetdrainagestreettreesway finding signage,
streetlighting andsidewalkimprovementsn downtown

EstimatedCost= $5,400,000TIRZ No. 2 ProportionateShare=$1,350,000
TIRZ No. 1 Estimated Share: $4,050,000

3. Triangle/US 290/RR12 area road and drainage improvementsto enhance
development

EstimatedCost=$500,000 TIRZ No. 2 ProportionateShare=$25,000
TIRZ No. 1 Estimated Share: $375,000

4. Easterrextensiorof BenneylLaneto Paraddgo enhancenobility andconnectivity
Estimated Cost= $1,250,000
5. City Hall siteacquisitionandbuilding asportionof Town Center

EstimatedCost= $2,500,000TIRZ No. 2 Proportionate&share=$&5,000
TIRZ No. 1 Estimated Share: $1,875,000

6. Garza Road ROW (North Street) acquisition and improvementsto connect
Mercerto HeritageSubdivision

Estimated Cost= $300,000(doesnot include utilities nor ROW acquisition)
7. PublicParkingin downtownareato enhanceeconomiadevelopmat
EstimatedCost= $150,000 TIRZ No. 2 Proportionate&Share=87,500
TIRZ No. 1 Estimated Share: $112,500

Total Estimated $9,812,500
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ATTACHMENT

i A-&CONOMIC FEASIBILITY

Projected 30 year
Incremental TOTAL Tax Tax City TIRZ #1 Projected TIRZ #1 City
TIRZ #1 Tax Base Projected Collection Total Net Collections on Participation at TIRZ Met Revenue Retained
Increment Tax TIRZ #1 Subject Assessed Delinguencies Tax Incremental $0.0850 Admin TIRZ #1 Discounted Taxes
Year Year Base to Capture Valuation at 2% Collections Value Tax Rate Expense Revenue at 5% {General Fund)
Base 2016 3 441 - $ 37,340,886 5 $ 62,209 - - - § - -

1 2017 37,340,441 17,907,328 55,247,774 92,043 29,834 14,917 (10,083) (9.603) 14917
2 2018 37,340,446 44 899 668 82,240,114 137,012 74,803 37,401 11,901 10,795 37.401

3 2019 37,340,446 82,243,355 119,583,801 199,227 137,017 68,509 42,499 36,712 68,509
4 2020 37,340,446 112,137,888 145,478,334 248,031 186,822 93411 66,881 55,023 83411

5 2021 37,340,446 171,407,117 208,747,563 347,773 285,564 142,782 115,721 90,671 142 782

3 2022 37,340,446 243,546,812 280,887,258 467,958 405,745 202,874 175,272 130,791 202,574

7 2023 37,340,446 318,168,850 355,508,296 502,278 530,069 265,035 236,881 168,347 265,035

8 2024 37,340,446 338,211,137 375,551,583 625,669 563,460 281,730 253,013 171,249 281,730

9 2025 37,340,446 354,057,010 391,397,456 652,068 589,859 294,979 265,638 171,233 294929
10 2026 37,340 446 354 057,010 391 397 456 52,068 589 850 294 979 265,052 162,719 294 929
11 2027 37,340,446 354,057,010 391,397,456 652,068 589,859 294,929 264.455 154,621 284,929
12 2028 37,340,446 354,057,010 391,397,456 652,068 589,859 294929 263,845 146,919 294929
13 2029 37,340,446 354,057,010 391,397,456 652,068 589,859 294 929 263,223 139,593 294929
14 2030 37,340,446 354,057,010 391,397,456 652,068 589,850 294,929 262,589 132,625 294,929
15 2031 37,340,446 354,057,010 391,397 456 652,068 589 850 294979 261,943 125,999 294929
16 2032 37,340,446 354,057,010 391,397 456 52,068 589,850 294979 261,283 119,697 294929
17 2033 37,340,446 354,057,010 391,397,456 652,068 589,859 294,929 260,610 113.703 284,929
18 2034 37,340,446 354,057,010 391,397,456 652,068 589,859 294,929 259,923 108.004 284,929
19 2035 37,340,446 354,057,010 391,397,456 652,068 589,859 294929 259,223 102,583 294929
20 2036 37,340,446 354,057,010 391,397,456 552,068 589,855 294 925 258,509 97,429 294 929
21 2037 37,340,446 354,057,010 391,397,456 652,068 589,850 294,929 257,781 92,528 294979
22 2038 37,340,446 354,057,010 301,397,456 652,068 589,850 294,929 257,038 87,868 294,529
23 2039 37,340,446 354,057,010 391,397 456 52,068 589,859 294979 256,280 83,437 294 929
24 2040 37,340,446 354,057,010 391,397,456 652,068 589,859 294,929 255,507 79,225 284,929
25 2041 37,340,446 354,057,010 391,397,456 652,068 589,859 294 829 254,719 75,219 284,929
26 2042 37,340,446 354,057,010 391,397,456 652,068 589,859 294929 253,914 71411 294929
27 2043 37,340,446 354,057,010 391,397,456 552,068 589,855 294,925 253,094 67,791 294,929
28 2044 37,340,446 354,057,010 391,397,456 652,068 589,850 294,929 252,257 64,389 294,929
29 2045 37,340,446 354,057,010 301,397,456 652,068 589,850 294,929 251,404 61,078 294,929
30 2046 37,340,446 354,057,010 391,397,456 5 52,068 589 859 294,929 44 395 250,533 57,968 294929
5 349,361 § 17,118,700 $ 15190215 S 7595108 5 1014202 S 6580906 |S 2969984 [ 5 7.595108
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